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EXXEHEOENbHbI OB30P PbIHKA AKLIMIA

MHOEKC MMBE W LIEHA HA HE®Tb
Mawn okasancsa caMmbiM BonaTUMNbHbIM MECSILlEM C Havana

1550 PN — | 22 roja. Ha  npowepgweit  Hegene  Mbl  BMAEnu
1500 / \/\ /’/\/ \ L 84 konebaHus, yKnagblBatoLmecs B HUCXOAALLMN
1 450 WAV - AvanasoH, 6epyLLmnii CBoe Hauano ¢ ypoBHEN anperibCkux
1 400 - 80 MakCUMYMOB W COCTaBASOLWINA Ha TEKYLUA MOMEHT
\ L 78 1200-1320 nyHktoB no wuHgekcy MMBB. O6Lwee

13%0 \/\ r76 HanpaeneHwe OBWXKEHUS ObIfI0 KOPPEKLMOHHBLIM, nocre
1300 \i fro74 TECTUPOBAHUS MOLLHOro ypoBHA nogepxkn 1200 no
1250 L N— | ;g UHAEKCy MMBBE PBIHOK NPOAEMOHCTpUpOBarn
1200 o T Hewaraweantynyy | o 3HAUMTENbHBIA POCT B pPaMKax 3aKpbiTUsi KOPOTKWX
5 % 7 2 3 R B 2 3 8B N no3uumn. MO)KHOV ckasaTtb, YTO Ha pbiHke uaeT "6opbba”

© W PO NG N o o o MeXZy BbICOKOM  JNUKBUOHOCTbIO,  KOTOpasi  TSHeT

KOTUPOBKM BBEPX, W MNPOANOIHKAIOWENA NocTynaTh
NYYULIAS / XYLWAS AMHAMAKA 3A HEAESIO HeraTMBHOM UHpopmauuen o] COCTOSIHUN

rOCY1apCTBEHHbIX JONTOB HEKOTOPbIX CTpaH EBPO3OHbI.
BYMATM MHAEKCHI Cratmctmka wn3 CLWIA  6bina  pasHONMaHOBOWA.
Whaexc MMBB 349%  Vmpexc MMBE 3.49% EAVHCTBEHHbBIM 3HaYNMbIM byHAAMEHTaNbHBIM
COBLITUEM CTano CHWKEHWe MoA 3aHaBec Hegenu
Ypankanwit BN Meran. v roprono6. _3.28% areHcTBoM Fitch peiituria Mcnanum .

®CK E3C 10,83% Hedb 1 ras 5,29%

KPATKOCPOYHbIV B3rNA0 HA PbIHKMN

Morntoc 301070 10,61% Tenekombl 2,69% Moka cUTyauus pa3BuBaeTCs no cueHapuio
lasnpom HedhTb -4,44% _ Tpancnopt -0,99% KpaTKoCpO4yHOro najatrouwiero  TpeHAa. CHusy oH
orpaHuyeH yposHem 1200 nyHkTOB no uHaekcy MMBB.
HIMK 448%  Ounaricel 3,09% TaM xe pacronaraeTcsi U HVKHSISI TpaHMLiA HUCXOASILLETO
MMK 7.1% SHepreTika 5,42% AnanasoHa. [lpobutne  paHHoOro  ypoBHs  OygeTt
CBUOETENbCTBOBATH 06 ycuneHum HeraTMBHbIX
MMPOBBIE PbIHKM TEHAEHLMNA U OTKPOET NyTb K AanbHenweMy HeraTuBHOMY
aswxkeHuto. o npobutna 1200 nyHKTOB roBOpuUTb O
S&P 500 MaHUYECKMX HACTPOEHMSIX HE UMEET CMbICNa, AuanasoH
1200-1500 pocTtaToyHO YCTOMYMBO TOPryetcs eule C
CeHTAbps npownoro ropa. BepxHen rpaHuuen
KpaTKOCPO4YHOro gvanasoHa siensietca yposeHb 1320. Ha
3TOM YpOBHe pacronaraeTcs BaXHbIi WMHOUKATOP
95 \/ OnHamukn - 200-gHeBHasd CKONb3AWasi CpeaHss WU

\ m [ BEPXHSAS rpaH1L.a HUCXOASLLEro AuanasoHa.
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85 TecTMpoBaHu4 PbIHKOM  YPOBHA 1200, OAHako
3aKpenneHne pbiHKa Bbllwe ypoBHsa 1320 Oyger
CBUOETENbCTBOBATbL O KPATKOCPOYHOM CIOME TpeHaa, U
obpasyeTcd MOMEHT Ans  CNEeKyNATMBHBLIX  MOKYMOK.
COBbITUA HEQENW: AHanornyHas cuTyaums Habnogaetcs " Ha

aMepUKaHCKOM pbIHKe: Auana3oHom no nHaekcy S&P 500
01.06- MHaekcbl PMI n ISM 3a maii no o6pabaTsiBatoLym asnaTcs yposHu 1050-1100.
oTpacnsiM BeyLMX 3KOHOMUK

€8¢ 7
Vi
Vil
¥l2 7
SL
Sl

-
©
w

HALUW PEKOMEHOALIMN

M3 MHCTPYMEHTOB MOXHO Bblgenutb Takve Bymarn kak
CWUIMbHO  MOJEellUeBeBLUME B MEPUOL  KOppekuun
Meuen, EBpas, 'pynna JICP, lNuk, C6epbaHk, a Takke
CunbHble Oymaru, 4ycTBylolMe cebs mnydlie pbiHKa:
Pycruapo, Hoeatak, AapodrorT.

03.06 - UHgekcbl PMI n ISM 3a maii no cektopy ycnyr
BeAYyLUMX IKOHOMUK

04.06 - ypoBeHb 6e3pabotuubl B CLUA 3a mai

000 YK «Anbcha-Kanutany». JTALEH3Ns Ha OCYLLECTBNEHUE AESTENbHOCTU No yrp: MHBECTUL naeBbIM1 MU e n MEHCUOHHBIMU Ne 21-000-1-00028 oT 22 ceHTs6ps 1998 roga
BblaaHa PCOP Poccun, 6e3 orpaHnyeHns cpoka AeicTeus. JIMLEH3Ns Ha OCyLLECTBNEHNE AEATENLHOCTY NO YNpaBneHuio LeHHbIMKU Gymaramu Ne 077-08158-001000, Buiaasa ®COP Poccum 30 Hosbpsa 2004 rona 6e3 orpaHnyeHns cpoka AeincTauns.

MpeacTaBneHHbIe B JOKYMEHTBI MHEHUS YYWTLIBAIOT CUTYaUMIo Ha AaTy nyGnukauumn matepvana. [JokyMEeHT HOCUT UCKIIOYUTENBHO 03HAKOMUTENbHBIN XapakTep U He SBNSETCS NpeanoXeHMeM Mo nokynke nubo npoaaxe LeHHbIX Gymar, B TOM YUCne MHBECTULIMOHHBIX
naes. 000 YK a-Kanutan» He , 4TO WH WNU MHEHUS BEepHbl Unn , XOTsi A Ha AaHHbIX, MO. n3 IX UCT . M) B y4er oe, He cneayeT
WCNoNb30BaTh AaHHbIA JOKYMEHT B Ka4yeCTBE €AVHCTBEHHOrO PYKOBOACTBA AN NPUHSATUS CaMOCTOATENbHbIX MHBECTULMOHHBIX pewwennit. 000 YK «Anbda-Kanutan» He HeceT OTBETCTBEHHOCTM 3a WCMONb30BaHWe AaHHOW WHdopMaumn. HecaHKUMOHWpoBaHHOE
Kor , @ Talke T 3TOr0 AOKYMEHTA B T1H0GbIX LIEMNSiX 3anpeLueHs!.

000 YK "Anbcpa-Kanutan" | 123001, r. Mockea, yn. CapgoBas-KyapuHckasi, 32 ctp.1| ten.: 7 (495) 797-3152 | e-mail: info@alfacapital.ru, www.alfacapital.ru



